	Daily Trade Journal - based on Candle Stats          Trading Day _________   Time ________ 

	Pair
	Date Range
	Based on Averages
	Wghtd Aves
	High
	Low
	Open
	Price
	Range
	PNR Sell <Hi- Wck
	PNR Buy >Lo+ Tail
	Direction
	Buy or Sell
	Observations
	Action
	Results

	
	
	 Bdy
	SD Hi
	Rng
	SD Hi
	Wick (Sell) 
	SD Hi
	Tail (Buy)    
	SD Hi
	Rng
	Wick
	Tail
	
	
	
	
	
	
	
	
	
	1 dy w/wk
	4 hr
	1hr
	Time/ Mthd
	Lots
	Entry
	Stop Loss
	Limit
	Risk $
	Clse
	Pips
	 P/L 
	 Analysis 

	GBP/ USD
	2004- Mar06
	81
	144
	155
	218
	38
	64
	36
	65
	196
	34
	32
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	EUR/ USD
	2004- Mar06
	57
	105
	113
	161
	27
	47
	29
	52
	146
	23
	24
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	USD/ CHF
	2004- Mar06
	63
	118
	126
	178
	32
	53
	31
	55
	163
	28
	26
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	USD/ JPY
	2004- Mar06
	49
	89
	98
	141
	27
	47
	23
	41
	127
	25
	19
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	GBP/ JPY
	2004- Mar06
	82
	151
	171
	244
	49
	85
	40
	70
	220
	45
	34
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	EUR/  JPY
	2004- Mar06
	58
	106
	116
	167
	30
	55
	27
	48
	150
	29
	24
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	EUR/ CHF
	2004- Mar06
	23
	42
	56
	82
	17
	33
	16
	29
	68
	15
	14
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	USD/ CAD
	2004- Mar06
	50
	90
	107
	148
	30
	51
	28
	49
	133
	26
	24
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	AUD/ USD
	2004- Mar06
	40
	73
	79
	113
	20
	35
	19
	35
	102
	19
	16
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	EUR/ GBP
	2004- Mar06
	20
	36
	42
	58
	11
	18
	11
	19
	52
	10
	10
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	

	SD Hi = Average + 1 Std Deviation (-1 Std Dev to +1 Std Dev -> 68% of samples).  Weighted Averages are based on Body – no Std Devs are applied here.
	

	For information only.  No Warrantee Implied or Given.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	C&KJ
	6/11//2006
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	BACKGROUND:  Point of No Return is the statistical point at which the price in a 1-day candle is not likely to retrace.  It is computed as the typical retrace each day - the wick on a red candle or the tail on a blue candle.  By waiting until the currency has traveled past that point - it is statistically "safe" to take the trade in that direction.  The Average wick or tail could represent the "typical," however it is in the middle of the range of data.  Standard deviation is computed as the difference between each data point and the average.  The range of Average -StdDeviation to  Average +StdDeviation represents 68% of the data.  So high standard deviation is shown as a better decision point.

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	INSTRUCTIONS:  Keep track of the Lows, Highs and Current Price (an IntelliScript works well) then 
    Trade when the currency has traveled the Average or Average + 1 StdDeviation for the currency. 
    Stop Loss can be set to extreme of current or previous candle, depending on risk tolerance
    Limit can be set to the Average Range or Average + 1 StdDeviation.

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Currently back testing whether the Average or Ave+StdDev works better.  Currently, we are setting Stop Losses the other side of Barriers or the Wave, or a 4-hour PPA crossing, and setting Limits under Highs, but this is not possible to program into IntelliScript for back testing.  The Exit strategy is a Key, so Exit Strategy suggestions - soon - are appreciated.  


